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HaunoHanbHbIe Uenu u ctparterndyeckue sagaum Poccuun, 2019-2024

Yka3 [Npe3naeHta PO o1 07.05.2018 (¢ y4eTOM HauMOHanNbHbIX MPOEKTOB):
- pocT BBIl Poccuun Ha gywy HaceneHuda B 1,5 pa3a

* BXOXXKAEeHUEe B NATb KPYNHEeULWmnXx aKOHOMUK Mmpa, obecnevyeHme TemMnos
9KOHOMMYECKOro pocTta Bbille MUPOBBLIX MPU MHADNAUNK HUXKe 4%

* noBbiWweHue o 25% BBI1 uHBecTUMK B OCHOBHOU KanuTtan
* POCT NPON3BOAUTESNILHOCTU TPyAa He HUXe 5 NpoLUEeHTOB B roa

* yBeJin4eHne HecbipbeBoro akcnoprta ao $250 mnpa B roa: MalLlMHOCTPOEHUS -
0o $50 mnpa, arponpoma - oo $45 mnpa, yenyr — ao $100 mnpa B roa

* yBENUNYeHme YyncrieHHocTtn 3aHATbIX B chepe MCI1 oo 25 mnH. yenoBek
* YBENMIMYEHMNE CTPOUTENBLCTBA XUNbA A0 120 MIH KB. M B roA,

* CHNXKeHMe B ABa pa3a ypoBHA beaHocTtu B Poccunckom Pepepaymm

NcTouHuK: kremlin.ru
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[MTo3avuma Poccum no utoram 2019 rona

* BBI1 HomnHan — 109,4 tpnH pyoO., pocT 4,9% (pean. 1,3%) = 11 mecTto B mupe
« BBI1 no MNMNC - $4,2 TpnH (oueHka), pocT 2,5% = 6 Mecto B Mmpe

- BBIl HomuHan Ha ayuwy — 746 T1.p./ron, 62 1.p./mMec. (62 (-2) MecTo B Mupe)

« BBI1 no INIMNC Ha aywy HaceneHusa — $28,8 Tbic. (50 (-1) mecTto B Mupe)

* Ipou3BOoAUTENBLHOCTbL TpyAaa — 26 $/yac (EC — 56 $/4ac, CLLUA — 67 $/yac)

* A(HBECTULMN B OCHOBHOM KanuTtan — 18,5 TpnH py6. (oueHka), 16,9% BBI1

* HecbipbeBoU akcnopT - $135 mnpAa (oueHka) ns $420 mnpa Bcero akcnopTa

* YNCNEeHHOCTb 3aHATbLIX B chepe MCI1 - 15,4 mnH yen., nageHue 3,8% (1,7 MIH —
cpegHue, 6,2 MInH — manble, 7,5 MIMH — MUKPO NPeanpuaTmna )

* XuUnuwHoe ctpoutenbcTBO — 80,3 MJTH KB. M (+6,1%)
* KONMMYecTBO beaHbIX (4oxoa < NMPOXUT. Min) = > 20 MrH 4ven. (+5%)

NcTouHuk: MB®, PoccTtaTt, baHk Poccum
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HaunoHanbHaa geHexHasa 6a3za Poccuun 2019

CpegHun nokasaTtenb U POCT 3a roa
* HauMoOHanbHaa geHexHana 6a3a (HADB) = 25,9 TpnH pyoO. (+16,2%),
23,3% BBIl (+1,9 n.n.), 80% 3BP
» cpencTBa lNpaButennbcTtBa B LIb = 9,8 TpnH pyo. (+48,5%),
8,8% BBI1 (+2,4 n.n.)
* neH. 6a3a B wmnpokom onpegenedun (OAbLLUO) = 16,1 TpnH py6. (+2,6%),
14,5% BBIl (-0,6 n.n.)
* cpeacTBa KpeaAnTHbIX opraHn3sauuu B LIb = 6,8 TpnH pyo6. (-1,5%),
6,1% BBIl (-0,5 n.n.)

cTouHuk: baHk Poccum
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HaunoHanbHasa aeHeXxHass macca Poccuun 2019

CpeH1n nokasaTenb U PocT 3a roA

» neHeXXHaa macca M2 = 47,6 TpnH pyb6. (+9,2%),
43,5% BBI1 (+1,6 n.n.), KOs PnUMeHT MynbTUNINKaALNN:
M2/06WL0 = 3,0 (+0,2), M2/HOb = 1,9 (-0,1)

* be3Hanu4HbIe B 6baHkax (bH) = 38,3 TpnH pyo (+10,1%),
34,5% BBIl (+0.9 n.n.), bBH/M2 = 80,5% (+0,5 n.n.)

* HanNn4yHble BHe 6aHkoB (MO) = 9,3 TprnH pyo. (+5,7%),
8,4% BBIl (-0,1 n.n.), MO/M2 = 19,5% (-0,5 n.n.)

cTouHuk: baHk Poccum
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[TonHas npeHexHasa macca Poccuu 2019

CpeH1n nokasaTenb U PoCT 3a rof

* AeHeXHaAa macca nonHaa = 114 TpnH py6.,104% BBI1 (+4,0 n.n.)
* neHeXXHaAa macca M2 = 47,6 TpnH pyo.

* akTuBbI LB B nHBantroTe = 24,5 TpnH pyo.

» cpenctBa [lpaButenbctBa B LUb = 9,8 TpnH pyo.

* BKNnagbl com3nuy B 6aHKax B MHBanwTe = 6,1 TpnH pyo.

* 0enOo3nTbI pPNUY B 6aHKax B UHBantTe = 7,1 TpnH pyo.

* HANTMYHbIe B MHBanNTe (OUeHKa) = 6,3 TpnH pyod.

e cpencTBa 3a pybexom (oueHka) = 12,6 TpnH pyo.

cTouHuk: baHk Poccum
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NcTouHnk: OICP

© B.A.'am3a, 2020




© B.A.l'am3a, 2020

MCTOUYHUKKN MHBeCcTULUUN B OCHOBHOM KanuTtan B Poccum

Bcero nuBectuuumn B 2020 roay = okono 18,5 TpnH py6. (oueHKa)
»CO00CTBEeHHble cpeacTtBa — 52%

» NMpuBrievYeHHble cpeacTtBa — 48%

* rocygapcTtBeHHble cpeactBa — 16,5%

* KpeauTbl 6aHKoB — 11,2% (13 HUX MHOCTPaHHbIX — 5,4%)

* KOprnopaTuBHble 3anMbl — 5,4%

e [10J1€BOE y4acTue B cTpoutenbctee — 3,3%
(M3 HUX HaceneHue — 2,8%)

* NMPAMble MHOCTPaHHbIe nHBecTuUunm — 0,8%
* poHOOBBLIN PbIHOK — 0,3%
* UHble — 10,5%

NcTouHuk: PocctaTt
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AKTUBbI CEKTOPOB (PMHAHCOBOIro pbiHKa Poccuu (tpnH py6.)

Ha 01.01.2019
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B baHKN
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NcTouHukK: baHk Poccuum
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baHKkoBcKue aktuBbl, 01.01.2020

* Poccunckana ®egepaumn = 96,0 TpnH py6., 88% BBI1 (+3,0 n.n.),
POCT BNepBble 3a nocnegHue S net

 MockBa n CaHkt-lletepbypr = 89,0 TpnH pyoO., 93%

* Hble pernoHsbl = 6,0 TpnH pyo. (7%)

« 20 6aHkoB (M3 HUX 11 rocbankoB) = 83%

* [ocypapcTBeHHble 6aHku = 6onee 70%

* [lepBble 5 rocynapcTBeHHbIX baHkoB = boree 60%

» CbepbaHk = 31%

OTcyTcTBME pernoHarnibHbixX 6aHkoB = 18 cyobekToB PP
OOuH permoHanbHbIn 6aHK = 22 cybbekta PO

NcTouHuk: baHk Poccum
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baHkoBcKoe kKpeauntoBaHue 2019

CpegHun nokasaTtenb 3a40/MKEHHOCTU U POCT 3a roa
* KpeanTbl 3KOHOMUKe = 49,8 TpnH py6. (+10,7%),
45,5% BBI1 (+2,3 n.n.)
* KpeanTbl HedpMHAHCOBbLIM opraHmsaumam = 33,6 TpnH py6. (+6,3%),
30,7% BBIl (+0,4 n.n.)
* KpeanTtbl MCI1 = 4,2 TpnH pyo. (+2,4%),
3,8% BBI1 (-0,1 n.n.)
* KpeanTbl pusnvyeckum nuuam = 16,2 TpnH pyo. (+21%),
14,8% BBI1 (+1,9 n.n.)

NcTouHuk: baHk Poccuum
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dopmbl HebaHKoBCcKoro couHaHcMpoBaHUA Ou3Heca

* [lcnonb3oBaHmne coObCTBEHHbLIX CPeaAcTB (BCe BUAbLI Kanutana)

* [1lpnBneyeHmne NpAMbIX MUHBECTULMIN (aKUUW, OONN y4acTUA B KanuTarne)

* [1poekTHOE punHaHcmpoBaHue (SPV, COlNo, CPO)

* Me3oHMHHOE PUHaAHCHUpPOBaHME (O0MNEBOE + OOSITOBOE)

* HebaHKOBCKOE KpeauTtoBaHue: aBaHC, 3aeM, NN3NHr, doaktopuHr, MOO

» KonnektnBHble UHBECTULIUN: MHBECTULIMOHHbIE, NaeBbie, NEHCUOHHbIE
N CTpaxoBble POHAbI, UHBECTULIMOHHbIE DaHKKU, KpeOUTHblE COHO3bI

* [loggepxka rocygapCTBEHHbIX NporpaMmm U MHCTUTYTOB Pa3BUTUSA

» KoHTpakTHOe douHaHcupoBaHue (44-03, 223-03, 185-03)

» ®GuHaHcupoaHue B pamkax [4I1 (CIUK, koHueccua)

» OMUCCUSA OONTOBbIX LUEHHbIX Oymar (obnuraunn, Bekcens)

* //lHBECTULUNOHHOE TOBapuLlecTBo (335-P3)

» KpayadaHOuvHr (KpayauHBECTUHT, KpayasieHOUHN)

o OMuceunsa undposbix BantoT (ICO)
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Mcnonb3oBaHMe COOCTBEHHbLIX CpeaACcTB

* HA OCHOBE NMporpaMmmbl pa3BUTUSA KOMMNaHUN HEOOXOANUMO onpeaensaTb COOTHOLLEeHMEe
Kanutana, cobCTBEHHbIX 0O0OPOTHBLIX CPEACTB N 3aMCTBOBaAHUN

* ONpeaeneHHbIN YPoBEHb KanmuTarna (CoOCTBEHHbIX cpeacTB) Heobxoamm ans
npuBRevYeHnsa MHBECTULUNIN, KpeaAUTOBaHUSA, KOHTPAKTOB, NapTHEPOB

* YCTABHbIW Kanutan He AoSmKeH ObITb N3DbITOYHLIM — 3TO CaMble AOPOrne U onacHble
ONAa akUMOHEepPOB (YY4aCTHUKOB) pecypcbl pa3BuUTuUA (rpPUHMENI, LWNMKaHa)

* 001beM CODCTBEHHbLIX ODOPOTHLIX CpeacTB (COOCTBEHHbIN
Kanutan, amopTusaunsa, cybopamHMpoBaHHbIE KPEOUTbI, HECHUXKAEMbIN OCTaTOK
KPpeaAUTOPCKON 3a0SKEHHOCTU, NMUKBUAOHbIE aKTUBbLI) AOIMKeH 6e3yCroBHO
obecrneynBaTb KPUTUYECKYIO NTUKBUOHOCTL (40 NPUBNEYEHUA 3aUMMCTBOBAHNN)

* MIMKBUOHbIE ODOPOTHLIE CpeacTBa HE AOMMKHbI BECTU K HEOOOCHOBAHHOMY
3aMOpPaXMBaHUO CODCTBEHHbIX CPEACTB 1 NoTepe AOXOOHOCTU

* KAXKOOEe npeanpuaTue B cuny cneundnkm OesaTenbHOCTU JOITKHO MMETb CODCTBEHHYIO
MEeTOAUKY aHanm3a n obecrnevyeHust Bcex BUOOB NMUKBUOHOCTU
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[MpuBrevyeHue NpsAMbIX UHBECTULIUN

* NPSAMble MHBECTULNU — BNOXEHUNA JEHEXHbLIX CPeACTB B MaTepuarnbHOe
NPON3BOACTBO C LUENbIO y4acTuUs B yrpaBfeHnn NnpeanpuaTtmem v
noslydyeHmna goxoga oT ero AedaTeNlbHOCTU

* NpAMbIe nHBecTuumn - pona oonee 10% B yctaBHOM Kanutane KoMnaHum

* nHBecTUuMmM meHee 10% - nopTdenbHble (CNEKYNATUBHbIE)

* NLHBECTOP MMEET NpaBo Ha yYyacTue B coBeTe AUPEKTOPOB pnpMbl

* MPAMbIE MHBECTULIMN NO3BOSIAOT COOpaTb KOHTPOJIbHbLIN NaKeT y4YacTus

* MPAMble UHBECTULIMN OObIYHO OCyLLEeCTBNAOTCH Yepe3 poHAbI NPAMbIX
nHBectTuumm Private Equity

* poHab! Private Equity 4Yepes onpeaeneHHoe BpeMsa obecrnevynBatoT UHBECTOPY
npopaxy ero 4onNu cTtpaterm4ecCKoOMy MHBECTOpPY

* B MUPE TEHOEHLNSA pocTa NPAMbIX MHBECTULIMN N COKPaLLEHNA NOPTAENbHbIX
NoeT pa3paboTka 3akoHonpoeka «O 3almTe 1 nooLpeEHNUN KannuTarnoBOXEeHUN U
Pa3BUTUN MHBECTULIMOHHOWN aeAaTenbHOCTU B Poccumnckon ®epepaunm»

http://government.ru/news/36139/
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MockoBckas oupxa - Cektop PUU (PbiHOK uHBECTULUMUN N NHHOBaL UMW)

* pa3BUTNE KOMMIIEKCHOIO rocygapcTBeHHO-4YacTHoro naptHepctea B cdpepe KT

* MPUBNEYEHNE NHBECTULNN B BbICOKOTEXHOJTONMYECKUN CEKTOP 3KOHOMUKHU

* BbiCTpanmBaHne MHBECTULMOHHOWU LENOYKU: OT dOUHAHCUPOBAHUA MHHOBALMOHHbIX
KOMMNaHWUW Ha paHHEN CTaauu OO0 BbiXxOo4a HA OMpXeBOW PbIHOK

* nogaepXKa co CTOPOHblI MHCTUTYTOB pPa3BUTUSA

* KOMMNEHCcaUUS U3OepKeK No BbIXOAYy Ha PbIHOK LEHHbIX Oymar

* HamnoroBble NbroTbl (HANOr Ha NMPUPOCT KanuTana no HyneBOW CTaBKe)

* KAaNuUTanusauna amMuTeHTa — He meHee 500 mnH pyonen

* OCYLLECTBIIAET XO3ANCTBEHHYIO AEeATENbHOCTL C MNPUMEHEHNEM NHHOBALMOHHBLIX
TEXHOMOMMM N NoaxoaoB, NPU3HaHHbIX [1paBUTENBLCTBOM MPUOPUTETHLIMU

* oMUTEHT P pomxeH npegoctaBUTb MHBECTULUMUOHHBLIM MEMOpaHaAym

* 1NA NOBbILLUEHNA YPOBHA TPAHCMNAPEHTHOCTU AMUTEHTOB N CHUXXEHUA PUCKOB

MHBeCcTOpoB B pamMmkax PUWN pencteyeT MHCTUTYT NNCTUHIOBbLIX areHTOB
https://www.moex.com/s25
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MpoekTHOe PMHAHCUpPOBaAHMeE: Knaccuyeckasa cxema

* p)uHaHCUpOBaHMe creunanbHO CO34aHHOM ONnd peanu3aunum UHBECTNPOEeKTa
NPOEKTHOU KoMmnaHuu (SPV)

* ICMONb3YIOTCA  cneuuanbHble cCcYeTa B  KPeOUTHbIX  OopraHusaumnsax:
HOMWHanNbHbIE, 3CKPOY, 3anoroBble

* OCHOBHOE obecrneyvyeHUue pacyeToB C KpeauTopamn M UHBecTopamm - dyayuiue
aKTUBbI. HeOBMXMMOCTb, 00OpyaoBaHMEe, TEXHOMOMnM, WHTENNeKTyanbHas
CODOCTBEHHOCTbL M OEHEXHbLIN NOTOK NpoeKTa

* eIMHaA Oe3onacHaa Ang BCeX KpeauTopoB cuctema paboTbl C 3anoramm —
He3aBUCUMbIN yNpaBnAlOLWUA 3aN0rom

* flIOKanu3auus PUCKOB npoekTa NCKIMIOYNUTENBHO Ha NPOEKTHOMU
KOMMaHuUU, 1O0OpPOBOSILHOE NPUHATUE MHBECTOPAMU OOMONHUTENBHbLIX PUCKOB

* OTBETCTBEHHOCTb M PUCKM MexXOy YydyaCTHUKaMW NpOoeKTa perynvpyroTcs

HAaOOpPOM KOHTPAKTOB U cornaweHun (Mnagluve u ctaplume TpaHLin)
http://www.mirkin.ru/ docs/book069.pdf
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CneunanusanpoBaHHoOe 0o0OLLEeCTBO NpPoeKTHoro ouHaHcmpoBaHusa - COMNP

Llenamu n npeaMeTom AedaTernbHOCTM Cneunanmn3mpoBaHHOro obuiecTsa NPOEKTHOro
domHaHcmpoBaHUsa ABNAIOTCA hHAHCUpPOBaHMe OOSNITOCPOYHOro MHBECTULLIMOHHOIO
NnpoeKTa nyTeM npunoobpeTeHns AeHeXHbIX TpeboBaHMU NO

obfizaTenbCcTBaM, KOTOPblE BO3HUKHYT B CBSA3U C peanun3aunen nmyLlecTtBa, Co3aaHHOro
B pe3ynbTaTe OCYLLEeCTBNEHUSA TAaKOro NpoeKkTa, ¢ okazaHMeM ycnyr, Npon3BOACTBOM
TOBAPOB U (UNIN) BbINOSIHEHMEM PADOT NPU UCMOMb30BaHUN UMYLLIECTBA, CO3aHHOIO B
pe3yrnbTaTe OCYLIECTBIIEHNS TAKOro NPOoekKTa, a Takke nyTemMm npuoopeTeHns NHOro
nMyLjectBa, HeobxoaMmMoro assi ocyLwecTBEeHNA U CBA3aHHOIO C OCYLLLECTBIIEHNEM
TaKoOro npoekTa, n ocylwecTeneHne aMmccum obnurauummn, obecneyeHHbIX 3arnorom
OEHEXHbIX TpeboBaHMN N MHOIMO MMYLLLIECTBA.

YcTaBoOM crieymann3mpoBaHHOro obulectesa MoryT ObITb YCTaHOBJEHbI
AOMNOJIHUTESNbHbIE OrpaHu4vYeHunsa npegmverta u (Mnn) BUOOB AEATENBHOCTU, KOTOPbIE
MOXET OCYLLECTBMATb cneunanm3npoBaHHoe 0bOLLECTBO.

Ctatba 15.1. 3akoHa "O pblHKe LeHHbIX bymar” N 39-03 ot 22.04.1996




© B.A.l'am3a, 2020

CneunanusanposaHHoe hmHaHcoBoOe oblwecTtBo - COO

Llenamn n npeametTom gesaTenbHOCTU cneunanm3npoBaHHOro oMHaHCOBOro obLecTBa
MOTYT ABNATLCA NMMOO NpnodpeTeHne UMyLLeCTBEeHHbIX nNpaB TpeboBaTb UCMNONTHEHUS OT
OOJMKHUKOB yNnaTbl AEHEXHbLIX CPeACTB NO KPeAUTHbIM AOoroBopamM, AOroBopam 3amma u
(M) MHBIM 0DA3aTernbCTBaM, BKIIOYad npaBa, KOTopble BO3HUKHYT B OyayLlem 13
CYLLECTBYIOLLUMX UK U3 OyayLmMX 00s3aTeNnbLCTB, NpUodbpeTeHue NHOoro

MMyLLeCcTBa, CBSA3aHHOIo C NpMobpeTaeMbiMnN AEHEXHBIMN TPEOOBaAHUAMKU, B TOM YUCIIE MO
[oroBopam nn3nHra u goroBopam apeHabl, U ocywecTBrieHne 3aMUCCUn

obnuraumn, obecneyeHHbIX 3a5ioroMm geHexXxHbIX TpeboBaHnn, MTMOO nNpuobpeTeHue
LeHHbIX Oymar, NHOCTpaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, HE KBanNnnduumMpoBaHHbIX B
KayeCcTBE LUEHHbIX Oymar, AeHeXHbIX TpeboBaHUN NO KpeaUTHbIM JO0roBopam 1 JoroBopam
3aiMa, 3aKr4YeHne AoroBopoB, SIBMSOLWMXCH MPOonU3BoaHbIMU OUHAHCOBLIMIA
MHCTPYMEHTaMU, pa3MeLLeHME BO BKNaabl, B TOM YMCre B AparoueHHbIX

MeTarnnax, npmobpeTteHne aparoueHHbIX MeTannoB, NpeaocTaBrieHne 3anMoB, 3aKITIo4YEHNE
[JOrOBOPOB CTPaxXOBaHMsI PUCKOB U OCYLLLECTBNEHNE 3MUCCUN CTPYKTYPHbIX

obnuraunn, obecnevyeHHbIX 3anoroMm geHeXHbIX TpeboBaHnn U (UNN) MHOMO NMYLLIECTBA.
Ctatba 15.1. 3akoHa "O pbiHKe LUeHHbIX bymar” N 39-03 ot 22.04.1996
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BOb.P®: chabpuka npoektHoro omHaHCUpOBaHUA

* NpoekTbl OT 1 MnpAa pyo6. B NPUOPUTETHLIX CTPATENMMYECKNX OTPaCcCnax

* He0OXxoaMMoO co3aaHue npoekTtHou komnaHuu COlP

* MHUUMATOP NPOEKTa BKMagbiBaeT B Kanutan He meHee 20%, BO3MOXHO y4acTue
BOba B kanutane oo 1/3 n apyrmx MHBECTOPOB

* NpuBrne4vyeHmne gonrosoro comHaHcumpoBsaHua Ao 80% CToOMMOCTU NPOEKTa U
pacnpeneneHne puckoB Yepes TpaHLIM CUMHOUUMPOBAHHOIO KpeauTa

* hbyHKUun BIba: BxoxaeHne B kanutan, npegoctaBfieHne Mnaglumx TpaHLlen
CUHOMLMPOBAHHOIO KpeauTa, yd4actue B onepaymoHHOM yrpaBlieHUN

* AMUCCUA U peanusaumnsa oonurauum ocyulectenatorcs yepes CO0O
(cneymannsnpoBaHHOE PMHAHCOBOE 0OOLLECTBO) C rocygapCTBEHHOM rapaHTUNHOWN
noaaepxkoun (nepsbin atan — 3,0 TprH pyo.)

* peanunsauna NpoeKkTa Yepes AovepHoo komnaHuto BOba

https://B30.pd/biznesu/fabrika-proektnogo-finansirovaniya/
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[TloctaHoBneHue 1016: NpaBuna oTtoopa MHBECTNPOEKTOB

* OTOOP MHBECTULIMOHHbIX NPOEKTOB 1 NPUHLIMNANoB AfA npeaocTaBlieHUsA
rocyaapCTBEeHHbIX rapaHTUU Mo Kpeantam nmobo obnurayMoHHbIM
3animam, NnpuBnNeKaemMblM Ha OCYLLECTBNEHNE UHBECTULMOHHBLIX NMPOEKTOB

* OTOOpPY Noanexat NHBECTULIMOHHbLIE NpoeKTbl oT 0,5 Ao 10 mnpAa
pyoO., ocyLwiecTBnsAeMble B paMKax moaepHuM3aumMm poCCUNCKON
3KOHOMMKU, UMerLLUue obLuerocygapcTtBeHHoe 3Ha4YeHue, COOTBETCTBYOLLME
KoHuenuumn gonrocpo4Horo counanbHO-3KOHOMMUYECKOro pa3BmuTUSA
Poccuun, 0onrocpovHbIM CTpaTeErMam pasBuUTUS oTpacnum (oTpacrien) u permoHa
(pernmoHoB), OCHOBHbLIM HanpaBneHuUam gesatenbHocTu [NpaButenoctBa PO u
HanpasrieHHble Ha co3gaHne HOBbIX U (UNN) PEKOHCTPYKLINIO CYLLLECTBYHOLLINX
counanbHbIX, arponpoMbILLUNEHHbIX, MPOMBbILLSIEHHbIX, KOMMYHarbHbIX U TPAHCMOPTHbLIX
OOBEKTOB M X NOCNEAYOLLYI0 SKCnnyaTauuto, KOTopble peanu3yrTCs
KOMMep4YeCcKou opraHusaumen, B Tom ymncrie SPV, a Takke npoeKkTbl B 00NnacTu
9HeprocbepekeHnst U NoBbILLEHNS SHEPreETUYECKOU 3PP EKTUBHOCTU B cpepe

KUIMMWHO-KOMMYHAlTbHOIO X039UCTBa 1 B Ccpepe NPOMbILLTTIEHHOCTW
http://www.consultant.ru/document/cons doc LAW 108319/



http://www.consultant.ru/document/cons_doc_LAW_108319/
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MHBeCTULMOHHOE TOBapULLECTBO

* perynmpyeT ocobeHHOCTU AoroBopa NPOCToro ToBapuLLECTBA, 3aKM04YaemMoro u
HOoTapuanbHO 3aBepAeMOoro ans ocyllecTtsneHna cCoBMeCTHON MHBECTULIMOHHOW
OeATENbLHOCTU (4OroBOpP UHBECTULIMOHHOIO TOBapuLLecTBa)

* CTOPOHaMKM 4oroBopa MHBECTULIMOHHOIO TOBapuLLL,ECTBa MOTYT ObITb POCCUNCKMNE U
MHOCTPaHHbIE KOMMep4YeCKne n HeKoMmmMmep4yeckue opraHmsauun

* NpegMeT COBMECTHOU AEATENBHOCTN - UHBECTUPOBaHMe obLero nmyliecrsea
TOBapuLLLEN B JONYCKAEMbIE 3aKOHOM U AOrOBOPOM OOBLEKTHLI B LIENAX peannsauunm
MHBECTULUMNOHHbIX 1 NTHHOBALMOHHbIX NPOEKTOB

* BKNNaAOM MOTYT ObITb OO BbEKTbI. JEHLIMN, NHOE UMYLLECTBO, UMYLLLECTBEHHbIE U
MHble npaBa, NpodeccnoHarnbHble U UHbIE 3HAHUA, HaBbIKU U YMEHUSA, a TaKXe
genosagq penyrtauud, nMmerowme AeHeXXHYH OUeHKY

PepepanbHbin 3akoH "O6 nHBectuunoHHomM Toapuulectee» ot 28.11.2011 N 335-P3

(MnHakoHoMpa3BnTnua PP noaArotoBUInN MSMEHEHUS, 3HAYUTENBHO YNpoLLaloLLIne
0esaTenbHOCTb MHBECTULIMOHHOIO TOBApULLIECTBA )
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Me3oHMHHOEe pbuHaAHCHMpoBaHUue

Me30HMHHBLIU KpeauT (aHrn. Mezzanine Loan) — OTHOCUTENbLHO KPYMNHbIU KpeauT
(3a€M), KaK NnpaBuo, Heobecne4vyeHHbIN (NpegocTaBnsaemMbin 6e3 3arora
MMYLLIECTBA) UM NMELOLLIK TNYyDOOKO CybopaANHUPOBAHHYKO CTPYKTYpPY obecrneyeHus
(K npumMmepy, 3arnoroBoe npaBo Ha MMYLLIECTBO TPETbEN o4epeamn, HO 6e3

npaBa perpecca B OTHOLUEHUN 3aEMLLMKA).

Cpok Bo3BpaTa 3armMma 0bObI4HO nNpeBbIlWaeT NATb J1eT rnNpu noraweHnm oCHOBHOW
CYMMbI B KOHLIE CPOKa KpeauTa.

3aeM conpoBoXaaeTca cepTudunkaTtom (KyrnoHom), garoLmm npaBo Ha
npunodpeTeHue onpeaeneHHOro Yymcna akumm mnm oonurauum no ykazaHHoOU
LleHe B Te4YeHune onpeaeneHHoro cpoka nunm aHanormyHbIM MexXaHm3mom, AaroLLnm
KpeauTopy BO3MOXHOCTb y4acTBOBaTb B OyAyLLEM yCrexe NpoekKTa.

Me30HUHHbIE KPpeOUTbI MOTFYT MCMNOJSIb30BaTbCA ANA NpuobpeTeHUn
KOHTPOJNIbLHOro nakerta akuuun npm dMHaHCUPOBAHUN HOBOIo NPeanpPUATUS.
[TonoxutensHbin onbIT: AO MUP (https://[fundmir.ru/)



https://fundmir.ru/
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Buabl kopnopaTUBHbLIX obnurauun

* KIlacCun4yecKme aMUCCUOHHbBbIE obnuraumm c rocygapcTtBeHHOW perncrpaumnen
Bbinycka baHkom Poccuu (Bbicokast kKaTeropma Hage>XHOCTW)
* OupxeBble obnuraumnm (cpegHsaa KaTeropmua HageXXHoCTH):
- He TpebyoT rocyaapCTBEHHOM perncTpauunm ammccun B banke Poccum
- BMUTEHT perncrtpupyetcsa B baHke Poccuu
- YMPOLLEHHbIV NPOCMNEKT 3MUCCUN ODNmraumn
- BbIMYCK U npoaa)a 4epes YrnorHOMOYEHHYIO DUPXKY
- Npodaka TONbKO MO OTKPbLITOW NOAMNUCKe
* KOMMepYecKue oonuraumm (HM3Kaa Kateropmus HageXxXHoCTn);
- HE TpebyeTca NpoCcnekT aMUccumn
- OMUTUpPYLoTCA 6e3 obecneveHus
- BbINYCK Yepe3 HaumoHanbHbIXN pacyeTHbIN Aeno3nTapum

- Npodaka TONbKO MO 3aKpbITOW NOAMNMUCKE
http://www.consultant.ru/document/cons doc LAW 10148/a83e1160d46a567e1fdcbh347500dbb945e0ad156/



http://www.consultant.ru/document/cons_doc_LAW_10148/a83e1160d46a567e1fdcb347500dbb945e0ad156/
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MockoBcKasa obupxa — Cektop PocTa

KomnaHuu ¢ rogosou Bbipy4ykon oT 500 mnH go 10 mnpa pyoneu

Knto4yeBble MIHCTPYMEHTHI:

e oOnuraumm 6e3 npocnekrTa amMmccun, obupxesble odbnurauum,
obnuraummn B pamMkax CeKkbropuTn3aumm KpeauTos,

KoMMep4eckmne obnuraunm (peructpauma B HaumnoHanbHOM pacY4eTHOM
OEeno3nTapun — 3akpbitTas nognucka)

* aKLUMUN C NOHMXKEHHBIM NIUCTUHIOM (0T 500 MnH py6. Ana 0ObIKHOBEHHbIX
n ot 250 MnH pyo. Ans npuBUNErMpoBaHHbIX akLIU)

* nau 3NN PoB, NHBECTUPYIOLLNX B NPOEKThHI

[lpuopuTerT:

e cTabunbHO pacTtywine komnaHum, B Tom yucne MCIT

* NMPOMBbILLUIIEHHOCTb, NepepaboTka, SKCNopT

» nopaepxka Kopnopauun MCI1, ®PI1, POLU

https://www.moex.com/s2151



https://www.moex.com/s2151
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KoHueccus

BapunaHTbl cornalleHmnmn KoHueaeHTa U KOHLeccuoHepa:
BOT (Build — Operate — Transfer) = CTpouTenbCTBO > ynpaBrieHue >

nepeaava

BTO (Build — Transfer — Operate) = CTpoutenbCTBO > nepepavya >
yrpasreHue

BOO (Build — Own — Operate) = CTpouTenbCTBO > BnageHuve >
yrpasrneHue

BOOT (Build — Own — Operate — Transfer) = CtpoutenbcTBO >
BNnageHue > ynpaBrneHue > nepepgaya

BBO (Buy — Build — Operate) = lNloKkynka > CTpoUTenbLCTBO > yrnpaBneHue
MuHcTpon Poccun ¢ 2019 roga yctaHoBUN peanu3auuio KOHLEeCCU OOHUM
N3 OCHOBHbLIM HanpaBreHnu geatenbHocTn ®oHaa XKX

CT.1027 TK P® 1 3akoH 115-9®3 «O KOHLECCUMOHHbIX cornalleHnsx»
http://www.consultant.ru/document/cons_doc LAW 54572/



http://www.consultant.ru/document/cons_doc_LAW_54572/
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CneunanbHbI UHBECTULUMNOHHbLIN KOHTpPAKT (CITUK)

CIUK - cornaweHue mexay npomMbIilifieHHbIM MHBECTOPOM U rocyaapCcTBOM B NULie
PO, cydbbekta PO n myHuuunanuteTta no npomMbILLSIEHHOMY UHBECTULIMOHHOMY NPOEKTY
* CPOK - 0015 neTt ana npoekrtoB Ao 50 mnpA py6., ot 50 mnpa pyd. — He bonee 20 net
* MUHMMAIbHbIK OO BbEM MHBECTULIMK (KanuTanbHbIX BIIO)KEHUW) — OTCYTCTBYET
* 00A3aTeNnibCcTBa UHBeCTOpaA: pa3paboTaTb U/ UMM BHEOPUTb TEXHOMOIMNIO U3 NMEepPeYHs
[TpaBuTenbctBa PO n nponssogmnTb NpoayKLmo MUPOBOMN KOHKYPEHTOCNOCOOHOCTH
* hbopMbl NOAAEPKKMU:
- CTabMNbHOCTbL YCOBUU BEOEHUA XO3ANCTBEHHOMN AEATENBHOCTU A1 UHBECTOpPA
- Hanorosble NbroThbl, AOCTYMN K roc3akasy
- nony4vyeHue ctartyca «Made In Russia» ¢ oTnaratenbHbIM YCNOBUEM MO NoKanusawuun
- CO34aHne 00BLEKTOB MHMPPACTPYKTYPLI, OCODbIE YCNOBUA apeHabl 3eMefbHbIX YH4acTKOB
Bknrovyaemblie B CIMTUK mepbl ycTaHaBnuBaroTcAa cooTBeTCcTBYOWMMU HITA
CT. 16 3akoHa 488-9P3 «O npombiwneHHon nonnutuke B Poccumckon degepaunm»
(http://www.consultant.ru/document/cons _doc LAW 173119/)



http://www.consultant.ru/document/cons_doc_LAW_173119/
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CTanOBbIe UM HerocynapCrBeéHHbie NeHCNOHHbIE CbOH.D,bI

Pe3sepsbl (00 70% BCero) MoryT pasmellaTtbCa B crieayroLlne akTUBbI:
* aKUMU N obnuraumm poccUNCKMUX KomnaHmn, obpatlatomecs Ha PoHOO0BOM PbIHKE

* UHBECTULIMOHHbIE NMan POCCUNCKMNX NAaEBbIX NHBECTULMOHHbLIX dOOHO0B, Naw
3TN PoB gonmkHbI obpallaTbcs Ha POHA0BOM PbIHKE

* 00BEKTbI HEABWXMMOIO MMYLLLECTBA BbICOKOW JTMKBUOHOCTWU
* MMOTEYHbIEe LeHHble Oymaru, JonyuleHHble K TopramMm Ha POCCUMCKOM PbIHKE
Jona ueHHbIX Oymar ogHoro aMmmteHTa — He 6ornee 10% pe3epBoB

[ToapobHasa nHdopmauusa o TpedoBaHUAX K pa3nMYHbIM BuaaM JaHHbIX aKTUBOB B
HOpPMAaTMBHbIX OKYMeHTax baHka Poccum no ccbinkam:

http://www.cbr.ru/finmarket/common_inf/legals_insurance/
http://www.cbr.ru/finmarket/common_inf/legals_npf/



http://www.cbr.ru/finmarket/common_inf/legals_insurance/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
http://www.cbr.ru/finmarket/common_inf/legals_npf/
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[TaeBble NHBECTULMOHHbIE (hOHAbLI

Buabl MTM®oB no aktuBam: bupxeBbiX PUHAHCOBbLIX UHCTPYMEHTOB, PbIHOYHbIX
do1HaAHCOBbLIX UHCTPYMEHTOB, HEABUXUMOCTU, KOMOUHUPOBAHHLIE (KPOME HaNU4YHbIX)
Buabl [TM®PoB no opraHnsauun: oTkpbiTble, UHTEPBAlbHbIE, 3aKPbIThblE

3MAND gna cTpykTypupoBaHUA aKTUBOB U peanu3alnun NpPoOeKTOB:

Blagenblbl NHBECTULMOHHBLIX NaeB (LUMPOKUN KPYr NULL) NpeTeHaAYT Ha A0 B
NPUOLINK, a He HA PUKCUPOBAHHBLIN MPOLEHT

nav MOXHO npoaaBaTb U NOKyNnaTb Ha pbiHKe, HO NpeabaBnTb X 3INPyY K Bbikyny
MOXXHO TOJIbKO nocre 3aBepLueHna npoekta (ot 3 Ao 15 ner)

nan 3N da, kKak n nmylectso doHga, MOryT ObITb NpeamMeToOM 3anora
BO3MOXHbI: KpeauT nof 3anor MHBECTULIMOHHBLIX NMaeB, a TakKe 3anMbl Mo Npoaaxy
MHBECTULMOHHbLIX NaeB ¢ obpaTHbIM BbikyrnoMm — caenku PEINO

NoO3BONSIET ONTUMU3NPOBATb AEHEXKHbLIN NMOTOK U CHU3UTb HArloroBble NiaTeXxu
LLIMPOKOE NPUMEHEHNE ONnd peanusaunm MHBECTNPOEKTOB B HEABUXUMOCTMH

[ naBa 3 3akoHa 156-P3 "O6 nHBecTnUMOHHbIX doHaax” oT 29.11.2001

[locTaHoBneHue lNpaButensctea PP Ne 564 ot 25.07.2002
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NMnsuHr

Buabl BocTpeboBaHHOINO NIN3NHra:

* (PY30BOW aBTOTPaHcNopT — 22%

* XXene3HogopoxHaa TexHuka — 20%

* aBUALMOHHBLIN TpaHcnopT — 18%

* IerkoBble aBTOMOOUIIN — 16%

e CTPpOUTENBbHAA U OOPOXHAaA TeXHMKA -8%

* cenbxo3TexHunka — 3%

* NPOMbILLIEHHOE 0bopyaoBaHne — 2%

* nHoe — 11%
EXXeroaHbin 00bem HOBOro nim3anHra okosno 1,0 TpnH pyo.
Kopnopauua MCI1 peanu3yeTt nporpammy co3gaHma B cyobektax PP
peruoHanbHbIX MIM3NHIoBbIX KOMMaHUW. JIbroTHbIN NN3NHI 0O0pya0BaHUS
npegocrtaBnseTcs cyobektam nHAnBUAyarbHOro U Manoro
npegnpuHMMaTenbCcTBa No cTaBke 6% rogoBbIX (AN OTEeYECTBEHHOIO
obopynoBaHus) n 8% rogosbix (AN MHOCTPAHHOIo 0bopyaOBaHUSA).
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MHBecTULUMOHHAA nnaTtdgopma (KpayadaHOUHT)

* MHBEeCTUUUOHHAaA nnatdopma - MHdopMaLMOHHaAa cucTtemMa B CETU
"MIHTepHeT", ncnonb3dyemas MHBectTopamm 1 LpngnyecKkumm nmuamm v
I, npuBnekarowMMmmn MHBECTUL U, ANSA 3aKNo4YeHna JoroBopoB MHBECTUPOBAHUSA

* KpayadaHAUHI — OKa3aHMe onepaTtopoM NNnaTdopMbl YCryr No NpeaocTaBneHnto
MHBECTOpaM U nuuam, npuBnekaroLwmm NHBECTULMIN, OOCTYNA K nnatdopme

* AHBECTOPbI — opuandeckme n qusnyeckme nmua

* onepartop nnartgopmbl — XO3ANCTBEHHOE 0DLLIECTBO, BKNtoYeHHOe B peecTp LUb PO

* AHBECTULUNN. EHEXHbIE CpeaCcTBa, UCMOSb3yeMbIE ANA NONYyYEHUS NPUOLINK NYyTEM
npnodpeTeHna UeHHbIX bymar nnu undpoBbix npas NMbo NnpeaocTaBrieHns 3anma

* YTUNNTapPHbIe undpoBble NpaBa - NpaBo TpeboBaTh: Nepeaayn BeLmn (BeLen) u
MCKIMIOYNTENBHBLIX NMPaB Ha pe3ynbTaTbl U (MNN) NCNOJIb30BaHUA PE3YbTaTOB
MHTENNEKTYaNbHOW OeATENbHOCTU; BbINONMHEHNA paboT 1 (UNK) oKkasaHua yCnyr

* UnhpoBoOE CBMAETENbCTBO - HEOAMUCCUOHHAs be3goKyMeHTapHas LeHHaa bymara

PepnepanbHbi 3aKkoH Ne 259-03 ot 02.08.2019 «O npuBne4YeHUn MHBECTULIMI C

NCNnosib30BaHNEM NHBECTULIMOHHBLIX NaTdopM»
HaunoHanbHaa nHBeCTULUMOHHAaA nnatdopma — HUN.pd (https://xn--hlajh.xn--plal/)
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PUMHAHCOBbLIU MapKeTnneunuc

* 3NIEKTPOHHaA nnaTtdgopma (MapkeTnnienc) — uHdopmayMoHHas
cucrtema, obecnevmBarLlas yganeHHoe B3anmoaencTeane pmHaHCOBbIX
opraHusaunm c noTpebutenamm oMHaHCOBbLIX YCNYr B LLeNsaX cOBepLUEHNA cOeNoK

* YYACTHUKM NnaTtdpopMbl - KpeaUTHbIe opraHm3aunm, HekpeanuTHble PUHAHCOBLIE
opraHusaunm, SMUTEHTLI LLeHHbIX Dymar, MHble opraHu3auun, peanusytoLime
doMHaHCOBbIe yCrnyrn Ha nnaTtgopme

* noTpedbutenun oMHaAHCOBbLIX YCNYr — lOpUanNYeCcKue nuua, npucoeanHmBLLEecs K
npaBuamMm 3N1eKTPOHHOW NaTPOPMbI

* h3nyeckue nmua — no oTaenbHOMY 3aKOHY (3aKOHOMNPOEKT B [ ocayme
http://sozd.duma.gov.ru/bill/617867-7)

* pacyeThbl Yepes cneunanbHbIi HOMUHaNbHbIU CYET B YNONMHOMOYEHHOM DOaHKe
MynbTnbaHkosckas nnatdopma «ATFN.ru» - iInfo@marer.ru; https://atfn.ru/login



http://sozd.duma.gov.ru/bill/617867-7
http://sozd.duma.gov.ru/bill/617867-7
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HauunoHanbHbIe NpoeKTbl pa3Butua (2019-2024)

MopepHusauma maructpan. MHppacTpykTypbl = 11 npoekrtoB, 6.348,1 mnpA pyo.
be3onacHble aBTOMOOUNbHLIE goporn = 4 npoekrta, 4.779,7 mnpa pyo.
Jkonorua = 11 npoekrtos, 4.041,0 mnpA pyo.

Oemorpaduna = 5 npoekrtos, 3.105,2 mnpa pyo.

3apaBooxpaHeHue = 8 npoekTtos, 1.725,8 mnpa pyo.

LindopoBasa akoHOMUKaA = 6 npoekTo., 1.634,9 mnpa pyo.

Xunbe v ropoackan cpena = 4 npoekra, 1.066,2 mnpa pyo.
MexayHapoaHasa koonepauusa n 3KCnopT = 5 NpoeKkToB, 956,8 mnpA pyo.
ObpaszoBaHue = 10 npoekTos, /84,5 mnpa pyo.

Hayka = 3 npoekTta, 636,0 mnpa pyo.

MCI1 n nuguBug. npegnpuHMMaTenbLCTBO = 5 nNpoekTos, 481,5 mnpa pyod.
KynbTtypa = 3 npoekta, 113,5 mnpa pyo.

[Mpon3BOoANTENBLHOCTbL TPyAa U 3aHATOCTb = 3 NpoekTa, 52,1 mnpa pyod.
Bcero = 25,7 TpnH pyoO. (http://government.ru/news/35675/)



http://government.ru/news/35675/
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[ ocypapcTBeHHbIe NporpamMmmMbl pa3BUTUA

HoBoe ka4yecTBO XNU3HU — 13 nporpamMm no pasBUTUIO

KynbTypbl, 00pa3oBaHugd, 34paBOOXpPaHEHUS, OKPYXatoLen cpegbl N NHbIM
coumanbHbIM BOMpocam

MHHOBaLUMOHHOE pa3BUTME U mogepHunsaumsa IKOHOMUKU — 16 nporpamMm no
Pa3BUTUIO HAYKN, MIHHOBALMN N COBPEMEHHbLIX TEXHOSOrMN B Da30BbIX OTpachnsix
I dheKkTUBHOE rocyaapcTeo — 4 nporpaMmbl No BHELLIHEN NOSIUTUKE, OCTULIUN U
yrpaBrieHUo rocygapcTtBeHHbIMU OUHAHCAMWN U UMYLLLECTBOM
CbanaHcupoBaHHOe pervoHarnibHoe pa3BuTue — 6 nporpamMm rno pasBuUTULIO
doeaepaTuBHbIX OTHOLLEHUW, perMoHanbHbIX PUHAHCOB N OTAENbHbLIX TEPPUTOPUN
(d.Boctok, C.KaBkas, KpbiMm, KanuHuHrpan, Kapenus, ApKkTuka)

Obecne4vyeHne HauMoOHaNbHOU 6e3onacHOCTU — 4 nporpamMmmbl Mo YKPENNEHUIO
000pOHOCNOCOOHOCTN N rocygapcTBeHHOW Be3onacHOCTH

NUToro - 43 rocnporpamMmmbl pa3sBuTus

O01bem 3aKkynok B 2020 r. no 44-®3 okono 9 TprH pyo.,

no 223-®3 — okono 17 TpnH pyo. (20% - kBOTa MCI1)
https://programs.gov.ru/Portal/



https://programs.gov.ru/Portal/
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HaunoHanbHbIe rocyaapCcTBeHHbIe MHCTUTYTbI Pa3BUTUSA

1. AreHTcTBO cTpaTterndecknx nHnymatne (ACWU) — dopmmnpoBaHme ycrnoBsun u
noaaepXka NpoekToB rnobanbHOro nuaepcrtea Poccun

2. BOB.P® ([ pynna MHCTUTYTOB pa3BuUTUA) — MHBECTNPOEKTbI OT 1 mnpAa pyo.

3. Poccuunckmn poHa npambix nueectuunn (P®IWA) - cyBepeHHbI MIHBECTULIMOHHLIW
doHa Poccumnckon egepaumm; nueectnpoektbl oT $50 MnH

4. Poccumncknm akcnopTHbIn UeHTp (PILU) - «eanHoe oKHO» PUHAHCOBbLIX U
HeUHAHCOBbLIX Mep NoAAePXKU POCCUNCKNX IKCNOPTEPOB

5. Kopnopauua MCI1 — douHaHcoBasa v rapaHTumnHasa nogaepxka MCI1 no 3akoHy oT
24.07.2007 Ne 209-93 «O passutum MCIl1»

6. ®oHA pa3BUTUA UHPPACTPYKTYPbI — NporpamMmma peanmsaymm HaumoHanbHbIX
MHPPACTPYKTYPHbLIX MPOEKTOB

http://government.ru/rugovclassifier/28/events/
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Poccunckum cpoHa npsamMmbIX MHBECTULIUNA

* POl — cyBepeHHbI UHBECTULUMUOHHbLIN choHa Poccunckon Pepepaumum C
3ape3epBupoBaHHbIM Kanutanom $10 mnpa noa ynpaBnieHnem

* OCYLLLECTBIISAET NPsiMbl€ UHBECTULIUN B NMAONPYIOLLNE N NEPCNEKTUBHBIE POCCUNCKUE
KOMMNaHMM COBMECTHO C BeAyLMMU UHBeCcTopamMun Mupa

* MIPUOPUTETbI UHBECTUPOBAHUA: YNyUllleHNEe KavyeCcTBa XXU3HW, pa3BUTUE PEMMOHOB U
MHQPPACTPYKTYpPbI, TEXHONOIrM4Yeckoe pas3Bntue, NoBbllleHNe aPPEKTUBHOCTU
9KOHOMMUKN, UMMOPTO3aMeLLEHNE U IKCTOPT

* MPOEKTbI MeXayHapoaHoro ctaHagapta ot $50 mnH Ao $1,0 mnpA

* yyactue B kanutane npoekrta (POl — oo 50%), cpok nHBecTUpoBaHua Ao 7 net
(MHPpacTpyKTypa — Ao 15 neT), Bbixoa U3 npoekrta 4yepes IPO nnun npoaaxy
cTpaTerm4eckomy MHBECTOPY

* MPOEKTbI B OCHOBHOM Ha Tepputopumn Poccun, no 20% nHBeCcTMumMmn BO3MOXHO 3a
pyobexXoMm B nHTepecax pOCCUNCKON 3KOHOMMUKM

https://rdif.ru/



https://rdif.ru/

© B.A.l'am3a, 2020

'pynna POU

1. Poccunckmm akcnopTtHbin UueHTp (PIAL) - rocynapCcTBEHHLIN UHCTUTYT
nogaepXKm HeCbIpbeBOro 3KCNOopTa, NpeaocTaBNALWNMNA POCCUNCKUM
aKCcnopTepam LLUMPOKUIN CMEKTP PUHAHCOBbLIX N HEQOPUHAHCOBbLIX Mep NoaOepPKKK
yepes «eanHoe OKHO»

2. dkcnopTHoe areHTcTBO Poccum (AKCAP) - cneunann3mpoBaHHbI
rocygapcTBeHHbIM MHCTUTYT NOAAEPXKKM 3KCMopTa AnA peann3auun
CTPaxXoBOIro UHCTPYMEHTaPUA 3aLLMNTbl SKCMOPTHLIX KPeaANUTOB 1 MHBECTULIUA

3. PoccnCKnun aKCnopTHO-UMNOPTHbLIN OaHK (PocakcuMOaHK) — noaaepxka
9KCNopTepPOB NyTemMm obecneyeHnsa AocTyna K yaooHbIM KpeaAUTHbIM
MHCTPYMEHTaM N NHPPACTPYKTYpE, KOTOpasd NO3BOSINT MOBLICUTL
KOHKYPEHTOCNOCOOHOCTbL OTEYECTBEHHOIO OU3HECA 3a npeaenamMmm cTpaHbl

https.//www.exportcenter.ru/
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PepepanbHbIN LEHTP KOMNEeTeHUMU No Npon3BoAUTENIbHOCTU TpyAa

Llenv n 3agayuv OLIK:

* pa3paboTka aPPEKTUBHBLIX MEP NOBbILLEHNSA MPON3BOAUTENBLHOCTU TPyAa

* pacnpocTpaHeHne 3HaHU B 006nacTu NoBbILLEHUA NPON3BOAUTENBHOCTU Tpyaa

* CTUMYJIMPOBAHME UHTEPECA K NOBbILLIEHUIO NPONU3BOANTENBHOCTU TPpyaa

OCHOBHbIEe KpUTepum Ans y4yacTtus B NpPOeEKTe:

* Bbipy4ka npeanpuatna ot 400 mnH pybnen no 30 mnpa pybnen B roa

* HAanMM4ne noTeHuMana nosblileHna npounssognTensHocTn Tpyaa He meHee 10%

* OTHOLLEHME NPeanpuUaTUs K 0QHOMN N3 NPUOPUTETHLIX OTpacrnen: obpabdaTbiBatoLLEE
NPON3BOACTBO, CENbLCKOE XO3ANCTBO, TPAHCMOPT, CTPOUTENLCTBO

* 10S15 y4acTuUsa HEPE3NOEHTOB B KanuTarne ropuandeckoro nuua He Bbile 25%

* ONbIT BHEAPEHUA NHCTPYMEHTOB DepeXXnmBoro NPon3BoACTBa Ha NpeanpuUATnmn

* Hann4ymne pecypcoB (NPOEKTHOro ouca) Anga peannsaumm nNpoekTa

* BOBMOXXHOCTb pOCTa 0bbeMa nNpoaaXx 3a CHET HapalMBaHUA 0O bEMOB NPOU3BOACTBA

[Tony4yeHne NbroTHOro KpeauTa B crny4vae ycrnexa nporpamMmmbl Ha npeanpuaTun

http://npon3BoANTENLHOCTL.Pd/
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Kopnopauua MCI

* NpeaocTaBneHue KpeamtoB u 3auMoB cydobektam MCI'1 n opraHnsaumnam
MHdpacTpykTypbl nogaepxkm MCI1 dpnHaHCcoBbIMU opraHmn3aumnamm n baHkamm —
napTHepamm c obecneyvyeHnem B BUAE rapaHTUMN U NnopyunTenscTB yd4acTHuUkos HIC

* NIpUuBIieYeHne cpeacTB B paMKax cOenoK ceKbropuTusauumm cneumanmsmpoBaHHOM
domHaHcoBOW opraHu3auuen noa rapaHTm n nopydmtenbcrtBa y4acTtHmkoB HITC

* obecneyeHue rapaHTUAMU N nopyunTenbcTBamMmu y4yactHnkos HI C oba3aTenbCTB
cybbektoB MCI1 no 3akn4YeHHbIM Mo pe3ynbTaTaM 3aKynok JoroBopamM M KOHTpaKTam

* npeaocTtaBneHue KpeantoB cyobektam MCI1 1 opraHnsaumsasm MHPPaCTPYKTYphbI
nopgaepxkn MCI1 ynonHomo4yeHHbIMKM BaHkamu Kopnopauun MCI'1 B pamkax
[Tporpammbl cTUMYyNMpoBaHUA KpeantoBaHus cyobektos MCIT

* npegocTtaBrneHune KpeautoB u/unm nusectuumn AO «MCI1 baHk» n AO « MNP»
cybbektam MCI1 n opraHmnsaymam nHdpactpyktypbl nogaepxkm MCI'

https.//corpmsp.ru/
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[[ocyaapcTBeHHbIe MHCTUTYTbI OTPacneBOro pa3sBuTtus

. JOM.P® (paHee ANXKK) - eanHbIN MHCTUTYT Pa3BUTUSA B XXUTULLHOW
cdepe, peannsyeTt nporpamMmmbl NOBbLILLEHUA KavyecTBa U JOCTYMHOCTU XUTMbS

. ©DoHAa XKKX (PoHp cogenctBua pedpopmmpoBaHuto KKX) - dpopmmpoBaHue
3PP EKTUBHBIX MEXAHNU3MOB YrpPaBfiEHUS XUMULLHbIM OOHAOM U BHEAPEHUE
pecypcocbeperatoLmx TeXHOMOrnm

. ©PIN (PoHA pa3BUTUS MNPOMBILLNEHHOCTMN) — OCHOBAaH ANnd MoaepHM3aLmnn
POCCUNCKOW MPOMBbILLITIEHHOCTN, OpraHn3aLunm HOBbIX MPON3BOACTB U obecrneYvyeHuns
MMMopTO3aMeLLeHNA

. @I - doHO nepcneKkTUBHbLIX UccrnegoBaHU AN NPOEKTOB pa3BUTUA U
MoAepHM3aLUnun B 000OPOHHO-MPOMbILLIIEHHOM KOMISEKCe

. PocuHdpokomuHBecT — PoHA pa3BUTUA POCCUNCKOWU OTpaciin MHPOPMaLIMOHHO-
KOMMYHUKaUMUOHHBLIX TexHonorun (UKT)

. FocypapcTBeHHble OoTpacsieBble KOpnopauum n NIM3NHIroBble KOMMNaHUM
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'pynna JOM.P®

* IPOEeKTHOEe (PMHaAHCUpOBaHUE XNNULLHOIMoO CTPOUTENBbCTBA C UCMOSIb30BaAHUEM
CYETOB 3CKPOY AOO0SbLUMKOB (CTaBKa CHUXaeTca nponopumoHanbHo Ao 3%) u
KpeautToBaHue 3acTpouLlmnKoB (0a3oBaa ctaBka 12%) baHkom « 1OM.PO»

* CO30aHMe NNKBUOHOIO pbiHKA CTAaHOAPTU3UPOBAHHbLIX OQHOTPAHLLEBBLIX UMOTEYHbIX
LleHHbIX bymar ¢ nopyuntensctBoM AO «OM.P®» ans pedpumHaHCcupoBaHuUA
nynoB 3aknagHbiX (OO0 «[1OM.P® noTe4uHbIn areHT»)

* MApPTHEPCKME WUMOTEYHbIE NMPOorpamMmbl - NO3BONAIOT DaHKaM, HEKPeAUTHbLIM
opraHusauunsam, 3acTpoullKkaM BblaaBaTb UNOTEYHbIe KpeauTbl OT CBOEIO
MMEHN NN nop, ToBapHbiM 3Hakom 1 no ctaHgaptam AO «[JOM.Pd»

* YyIpaBJrieHne akTuBamMu akLIMOHEPHbIX NHBECTULIMOHHBLIX OOHA0B, NAaeBbIMU
MHBecTdoHOAaMN, HerocyaapCTBEHHbIMU MEHCUOHHBIMU POHOAMU, CTPAXOBbIMU
pe3epBamMmu, LeHHbIMK bymaramm (OO0 «JOM.P® YnpasneHue aktusamm»)

https://oom.pd
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doHa KKX

* OKa3bIBAET NOMOLLIb B MOAroTOBKE U paccMaTpUBaET npeacTaBrieHHble 3asABKU
cyobekToB PP Ha npegoctaBneHne dpnHaHCOBOW noaaepkm 3a cyet doHaa

* MPUHMUMAET peLleHne o npeaocTasneHn opuHaHCOBOU noaaepXkKu 3a cyetT PoHAa

* OCYLLECTBMAET MOHUTOPUHI peann3aunmn permoHarnbHbIX aapecHbIX NporpamMmm no
npoBeOeHNI0 KanutaribHOro peMOHTa MHOMOKBapPTUPHbLIX AOMOB, NnepeceneHuto
rpaxgaH n3 aBapuuHoOro XunuwHoro cooHga u MmoaepHU3aUumMm CUCTeEM
KOMMYHarbHOU MHOPACTPYKTYPbI

e OpraHn3yeT peanunsaumio nporpamMmmbl Ppa3BUTUA KOHLLECCUUN C BbIMMYCKOM
MH(PPACTPYKTYPHbIX OONMrauun

* ocyulecTBnsgeT popmupoBaHne 3PPEKTUBHBLIX MEXAHN3MOB YIPaBEHUA XUMNULLHbIM
doHOOM 1 BHegpeHue pecypcocbeperaroimx TeXHONOrnn

* OCYLLUECTBNAET UHble PYHKLUUKU, NpeaycMoTpeHHble 3akoHOM Ne 185-P3
http://fondgkh.ru/
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PoHpA pa3BuTuda npombiwineHHocTu (OPI)

[lporpaMmmMbl (hbMHaAHCUPOBAHUA A0 S ner:

* [Ipoekmbi pa3eumus: 50-500 mnH py0., 5% (3% Ha nepsbie 3 roga npwu
npenocrtaBneHmne 6aHKOBCKOM rapaHTun; 3% Ha BECb CPOK NP 3aKyrKe
oTe4yecTBeHHOro obopyaosaHus; 1% npuv BbINOMTHEHNN 0DA3AaTENBCTB MO SKCNOPTY)

« CmaHkocmpoeHue (3o 7 nem): 50-500 mnH py6., 1% - 3 roga, aanslie 5%
 Komnnekmyrowyue usdenus: 50-500 mnH pyo., 1% - 3 roga, ganswe 5%
* KoHeepcusi: 80-750 mnH pyb., 1% - 3 roga, panblie 5%

o JlusuHe: 5-500 mnH py6., 1% Ha BeCb CpOK

 Mapkupoeka nnekapcme: 5-50 mnH py0., 1% Ha BeCb CpoOK

* [Ipou3zsodumernbHocmb mpyada: 50-300 mnH py6., 1% Ha Becb CPOK

* Hugpoeuszayus:. 20-500 mnH py0b., 1% - codpT PO, 5% - nHon codt
http://frprf.ru/
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PocHOKOMUHBeECT

cTpaTternyeckas uenb ®oHpa - pa3BUuTnE POCCUNCKOU OTpacin MHAPOPMALIMOHHO-
KOMMYHUKALUNOHHbIX TEXHONOIMU Kak NPUOPUTETHOIO HanpaBieHNna MoaepHU3aLINUN
9KOHOMWKM B paMKax nporpamMmmbl «LUlncppoBas aKOoHOMUKa»

doHp obecnevynBaeT puHaAHCUPOBaAHME KOMMAHUN Ha CTaaun pocTa U
pacLnpeHus, obnagarowmx sHa4YnTENbHbIM KOMMEPYECKUM U SKCNOPTHbIM NMOTEHLMANOM

nHBecTuuumn Ha 50-150 mnH py6. ocyuwlectBnatoTca nokynkon 50% aonun ousHeca
HaxoXaeHwe B Kanutarne 2-5 neT, BbiIXo4 B TeYEHUE 2 NneT

» oTpacnu: KT, TOK, npomMbILLNEHHOCTb, TPaHCNOPT, PUHAHCOBbLIN

CEKTOp, CTPOUTENbLCTBO, 3paBooxpaHeHne, obpa3oBaHme

[ToctaHoBneHunem lNpasutensctea P® Ne 550 ot 03.05.2019 yTtBepxaeHbl NpaBuna
npepocrtaBneHus cyocunamm ns cpegepanbHoOro orogxera Ha noaaep KKy NPOEKTOB MO
npeobpa3oBaHMIO NMPUOPUTETHBLIX OTpacrien 9KOHOMUKN N coumarnbHOW cdoepbl HA OCHOBE
BHeOPEHNA OTEYECTBEHHbLIX MPOAYKTOB, CEPBUCOB M NNAaTOPMEHHbIX

pelleHnn, cos3gaHHbIX Ha base "CKBO3HbIX" LUMAPOBbIX TEXHOMNOMMNN”
http://www.rosinfocominvest.ru/
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[ocypapcTBeHHble oTpacneBble Kopnopauuu n NMM3NHroBblie KOMMNaHUW

OTKpbITble UHHOBaLUM rocKopnopauunu.

 [a3npowm ([lporpamma MHHOBALIMOHHOIO Pa3BUTUA)

 PX/[ (LleHTp MHHOBALWOHHOIO pa3BUTUA)

 Pocmex (DoHA NepCneKTUBHbLIX NCCneaoBaHUN)

 Pocamowm (ATomWHBecT, lNporpamma nHHOBaUMN N MoAepPHU3aLnn)

 Pockocmoc (BeH4ypHbI OHA, MHHOBALMOHHbIE KNnacTephbl)

 Aemodop ([1porpamma OTKpbITbIX MHHOBALNI)

JInanHroBble NporpamMmmbi:

 PocaeposniuzuHe — 5000 BMOOB CENbXO3TEXHUKU U
obopyaoBaHuS, 3,5% ronoBbix, 20% aBaHc, 0o 10 neTt

 [TJIK (roc. TpaHCnopTHasa NM3nHrosasi KomnaHusa) — no nporpamme OP[1,
no 250 mnH py6. (0o 27% npoekta), noa 1% rogoBbiX, 40 5 neT

 Haunpomsnu3uHa — mogepHU3aLuna N TEXHONOrMYeckoe nepeBoopyXeHne
no nporpamme OPI1, no 500 mnH pyb. (0o 27% npoekta), noa 1 %, 0o 5 ner

 Kopnopauuss MCI1 — pernoHanbHble NM3NHIOBble KOMMNAaHUK Mo
npoMblLLINeHHOMY obopyaoBaHuio anga npeanpuatumn MCI
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baHku pa3BuTuA

1. MCI1 baHk — KpegunTHoe, MHBECTULIMOHHOE N rapaHTUNHOE obecnevyeHne
nesatenbHocTn n passutnga cyovektos MCI1, ot 1 mnH go 1 mnpa pyo6., Ao 7 ner

2. baHk JOM.P® — npoekTtHOE pnHAHCUpPOBAHNUE U UHBECTULIMOHHOE KpeanToBaHUE
NPOEKTOB B cpepe XKUNULLHOIo CTPOUTENLCTBA

3. Poccenbxo30aHK — yHUBepcanbHbi OaHK, y4aCTHUK rocriporpaMmm B
arponpomblLLneHHoM cektope, Kpeautbl ansg MCI1 Ha cymmy 5-1000 mnH pyo0.

4. EBpa3nnNckum baHK pa3BUTUA - PUHAHCMPOBAHUE NPOEKTOB C UHTErNPaALIMOHHbLIM
(P deKTOM N HaUuMOHaNbHbIX NPOEKTOB PA3BUTUS

5. MB3C - yHnBepcanbHaa mexayHapoaHaa (OUHaHCOBO-KpeaUTHas
opraHusaumusa, cogencTteme pa3BUTUO BHELLIHEQKOHOMUYECKNUX CBA3EN CTPaAH —
napTHepoB Poccun

6. HepHOMOPCKMKN DaHK TOProBsiv U pa3BUTUA - MeXayHapoaHasa duHaHcoBas
opraHusauuna permoHanbHOro pasButnsa U kKoonepaumm HYepHOMOpPCKOro permoHa

/. A3naTtckum 6aHK MHPPACTPYKTYPHbIX UHBECTULUUUN — PMHAHCUPOBAHUE
MHAPACTPYKTYPbI, BKNOYa4a XUJbe 3KOHOMKNacca B cTtpaHax ATP

8. HoBbIn 6aHK pa3BuTusa - PprHaHcnMpoBaHNE NMHAPPACTPYKTYPHbLIX MPOEKTOB U
NPOEKTOB YCTOUYMBOIo pa3sntua B rocygapcteax bPUKC
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MCI1 BaHk

» KpeanTtHoe, NHBECTULMOHHOE N rapaHTUNHOE obecrneyeHne AeaTeNbHOCTA U
pa3uTtnsa cyovektoB MCI1, om 1 msniH do 1 mnpod py6., 0o 7 nem

 KpedumoeaHue:
MHBECTULMOHHOE, 0OOPOTHOE, KOHTPAKTHOE, NPEeadKCNoOPTHOE, MUKPOKPEeANTOBAHME,
pedPrHaHCcHupoBaHue

 [@apaHmuu: TeHaepHasa, oo 1 mnpa pyo., komuceuns 2,5%; Bo3BpaTa aBaHca, A0
MnpAa pyo., kommceuns 3%; NCNoNMHEHUA KOHTpakTa, Ao 1 mnpa pyob., kommcecua 3%

o [apaHmMuuHasi nododep>xKa y4aCTHUKOB permoHanbHOM rapaHTUNHOWN
cuctemsbl, napTtHepoB K1 knneHtoB MCI'1 baHka

* lLnpokasa cdepa bMHaAaHCUPOBAHUSA: BbICOKME TEXHOMNOIMKN, onepeXxatoLlee
pa3BuUTUE, arponpom, NnpurpaHNYHble TEPPUTOPUN, MOHOIropoada, pa3BuTue
Koonepauun, CEMeNHbIN DU3HEC, XKeEHCKOE npeanpuHMMaTeENbCTBO, CMOPT

https://www.mspbank.ru/
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baHk JOM.P®

* [IpoekmHoOe buHaHcupoeaHuUe U UH8eCMUUUOHHOEe KpedumosaHue NPoOeKTOB B
cdoepe XKUNULLHOIo CTPOUTENBLCTBA B COOTBETCTBUN C 214-P3

 KpeOouTHble NPOAYKTbI B paMKax NPOEKTHOro oUHaAHCUPOBAHUA C UCMNOSb30BAHNEM
OONbLUMKaMN 3CKpoy-cHETOB — 6a3oBas ctaBKa 12% roaoBbIX, MOXET ObITb
CHMXeHa Ao 3% nponopunoHanbHO 00beMYy cpeaCcTB A0S bLLNKOB

 InoTe4yHoe KpeauToBaHMe AONbLUNKOB

« ObecneyeHune 3acTpoULLIMKOB MeTOAMKAMMN NPOEKTHONO oMHAHCUPOBAHUA Y
KOMMJ1IEKCHON CTPOUTESNIbHOU 3KCNEPTU3ION

 BHegpeHne coBpeMEHHbIX NOAXO0O0B U TeXHOMorun angd oonee adodPEKTUBHOIO
ynpaBlieHUsa NpoeKkTaMu U OLEeHKU PUCKOB

* LInpoknn cnekTp TpaguUuMOHHbIX 6AaHKOBCKUX NPOAYKTOB U YCNYr
https://domrfbank.ru/
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Poccenbxo30aHkK

CosnaHHbI B 2000 rogy Kak MHCTUTYT pa3BUTUSA arponpoMbILLNTIEHHOIO CeEKTopa U
CENbCKNX TEPPUTOPUN, CETOOHA 3TO YHUBEpPCAribHbIN KOMMEpPYeCKUN OaHK.
[lpuopuTeTHbIE HaNpaBneHUus KpeauToBaHUA:

* CTPOUTESNILCTBO, PEKOHCTPYKUUA, MOAEePHMU3aLMNA NO NPpOeKTaM pacTeEHNEBOACTBA;
XMBOTHOBO/ACTBA; pbiboBOACTBa U BOAHbLIX OMOpecypcoB; Npon3BoacTBa KOMOUKOPMOB;
nepepaboTKMN U XpaHEHUA CENbCKOXO3SMCTBEHHOIO Cbipbs U NPOAYKLUNN, CObITa
CENbCKOXO3ANCTBEHHOIO ChIpbA U NPOAYKLNU;

* 3aKnagka MHOrosfieTHUMX HacaxxgeHum u BUHOrpaaHUKOB,

* BHegpeHUue HOBbIX TeEXHONMOINMu u paclimpeHue npon3BoacTBa
CENbCKOXO3ANCTBEHHOU TEXHUKN, NpuobpeTeHmne obopyaoBaHus, NNEMEHHbIX
XMBOTHbIX, 3€MENb CENIbCKOX03AUCTBEHHOINO HAa3HAYEHUS;

* peanunsauma NPOEKTOB MO NPOU3BOACTBY MMMOpPTO3aMeLlaroLen NnpoaAyKUUum;

* pa3BUTUE CMEXHbIX OTpacrien arpornpoMbILLSIEHHONO KOMMJEKCA;

* peanunsauma NPOEKTOB MO CO34aHUI0 U pa3BUTUIO OOBLEKTOB coLMarnbHOM

I/IHCbpaCprKTypbl cella N APYIMX NPOEKTOB PA3BUTUNA CEJIbCKUX TGppI/ITOpI/II7I.
https://www.rshb.ru/legal/credit/invest/
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EBpa3nnckmnm 6aHkK pa3BuTus

[1pOEeKTbI C MHTErpaUMOHHBLIM 3MPEKTOM U HALIMOHAmNbHbIE NPOEKTbI Pa3BUTUA
[fpuopuTeTHbLIE OTPACN NPOEKTHOU AeATeNnbHOCTU baHKa:
* MHQPPACTPYKTYpa, arponpoMbILLITEHHbIN KOMMMEKC

* HedpTerasoBas NMPOMbILLUNEHHOCTb, 3MNEKTPO3IHEpPreTnKa

* XMMMYecKkasa n Heprexmmmyeckasd NnpoMbILLITIEHHOCTb

* MALLUMHOCTPOEHNE, NHPOPMALIMOHHbIE TEXHOMNMOTNN

* METANNypruyeckasa n ropHogoobIBaoLLLas NPOMbILLSIEHHOCTb
* PUHAHCOBLIN CEKTOP

KnrouyeBble NpoayKTbl OaHKa:

* MPOEKTHOE PUHAHCUPOBAHME C OrpaHNYEHHbIM Perpeccom

* MHBECTULUMOHHOE KpeanToBaHue

* YYacTue B KanuTtane

* CTPYKTYPUPOBAHHOE TOproBoe pnHaHCUpoBaHme
https://eabr.org/about/line-of-activity/
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MBbJC

MexayHapoAaHbI 6aHK 3KOHOMUYECKOro coTpyaHuyecTBa

— YHMUBEpcarnbHaga MmexayHapoaHaa OUHaHCOBO-KpeauTHasa opraHmn3aums

* NMPUOPUTETHOE KpeanToBaHne pe3naeHToB cTpaH-4neHoB Mb3C nnbo
NPOEKTOB, KIMYEBbIMUN Y4aCTHUKAMMN KOTOPbLIX ABMAKTCA pe3naeHTbl 3TUX CTpaH

* OCHOBHOM BanToN Anga npoBegeHna KpeauTHbIX onepaunn aBnaeTcsd BanoTa
6anaHca baHka - eBpoO (BO3MOXHO 1 B ApYrux BantoTax)

* MAakcumarnbHaga cymma douHaHcupoBaHma go 20,0 MH. eéBpO UK SKBMBAreHTa

* CPOK pnHaHcupoBaHua go 15 net (cBbiwe 7 net — peweHne Coseta MbOC)

* yYacTue 3aeMLimKa B NPOEKTE CBOMMU cpeacTBamMu B pa3mepe He meHee 20%

» 00s13aTENBHO HaNU4ne NMKBUAOHOIro obecne4yeHUAa CTOMMOCTbIO HE MEHEE CYMMBI
3anpalumBaemMoro KpeauTta 1 npoLeHTOB Mo HEMY 3a 6 MecALEB

* MPOLUEHTHAaA CTaBKa Mo KaXXAo0Uu KOHKPEeTHOU onepauuv yctaHaBnIMBaeTcs

baHKOM C y4eTOM PbIHOYHOU KOHBLIOHKTYPbI
http://ibec.int/services and operations/lending/
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MHCTUTYTbI permoHanbLHOro pa3sBuTuA

. PernoHanbHble MHCTUTYTbI Pa3BUTUSA: areHTCTBa (Kopnopauumn)
pPa3BUTUSA, TrapaHTUHbIE OpraHn3aunn, doHAbI NOAAEPXKKN NpeanpuHMMaTenbLCTBa

. @oHA pa3BuTUA MoHoropoaoB (rpynna BOb) — npoekTHbIN odpuc, duHaHcMpoBaHue
npoekToB: 10-1000 mnH py6., 4o 5% roaosBbix, cobcTBeHHbIE cpeactBa oT 20%, CpokK
0o 15 neT, oTcpoyka Havyana norawieHma ao 3 net

. OcoOble akoHoOMU4Yyeckume 3oHbl (POCOB3) - 28 033
(NpOMBbILLSIEHHbIE, TEXHOMOrM4Yeckmne, Typuctndeckme, normctnyeckme, permoHansHblie)

. TeppuTopumu onepexarwLero coumanbHO-IKOHOMUYeckoro pa3Butusa (1OCIP) —
0COObIN NPaBOBOU PeEXUM BeOeHUSA npeanpuHMMaTenbCkon AeATenbHOCTHU
(HanoroBble NbroTbl U agMUHUCTPATUBHbLIE NpedepeHLnn AN UHBECTOPOB).

. NHOQycTpunanbHble NapKu - CTUMYN1poBaHne MHBECTULIMXA B cO3aaHUe U pa3BUTUe
coBpemMeHHoU npounssoacTBeHHOU MHApacTpyKTypbl (IMTTP® Ne328 ot 15.04.2014). B
2020 rogy gomnmkHbl PyHKUMOHUPOBaATL 127 nHOAYCTPUanbHbIX NAapPKOB.
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OcoOble 3KOHOMUYeCKue 30HbI

[TpoMbiLlneHHO-Npon3BoaAcTBeHHbIe 093 — pacnofoXeHbl B KPYMNHbIX
NPOMBbILLSIEHHBIX PErMOHAaXxX CTpaHbl. bNM3oCTb K pecypcHom base Ans
NPOnU3BOACTBA, AOCTYN K rOTOBOU MHJQPACTPYKTYPE U OCHOBHbLIM TPAHCMNOPTHBLIM
aptepusam (9 033).

TexHuKo-BHegpeH4Yeckne OI3 - pacnonoXxeHbl B KpYNHbIX HAy4YHO-0Opa3oBaTeSibHbIX
UeHTpax. bonbLune BO3MOXHOCTU ANS pa3BUTUa MHHOBALIMOHHOIO

OusHeca, Nnpom3BoAcTBa MMMNOPTO3amMeLlatoLen Haykoemkon npoaykumm (6 O33).
Typuctcko-pekpeaunoHHble 033 - pacnonarasdcb B Hanboriee BoCcTpeboBaHHbIX
Typuctamun permoHax Poccuun, npegnaratot onaronpusaTHble YCNOBUA OpraHn3auun
TYPUCTUYECKOro, CNOPTUBHOIO U peKkpeaunoHHoro omnsHeca (5 O33).
Nlornctnyeckme 033 - HaxoadACb B HenocpeacTBEHHOU ONMM30CTN OT OCHOBHbIX
TPAHCMNOPTHbLIX MyTEN, MOTYT CTaTb NNoLwagkou Anga opraH13aum Nnpon3BoaACcTBa
TPAHCMNOPTHbLIX CPEeACTB U npeaocTaBnenmns normctndeckux yenyr (1 O33).
LLUnpoKknn cnekTp HanoroBbIX, TAMOXXEHHbIX apeHAHbIX NbroT.

http://www.russez.ru/
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TOCOP

Tepputopusa onepexarLiero counanbHO-3KOHOMNYECKOro pasBUTUA — 4acTb
Tepputopumn cybvekta Poccumn (MoHoropoa), Ha KOTOpPOU YCTaHOBSIEH OCOObLIN
NpPaBOBOW PEXUM OCYLLECTBEHNA NpeanpUHMMaTENbCKON U UHOW OeATENbHOCTU B
Lensx opmMnpoBaHmns 6naronpuATHbIX YCNOBUW 111 MPUBIIEYEHUS

MHBECTULUMIN, 0becnevyeHnsa YCKOPEHHOIo coLnanbHO-9KOHOMMNYECKOro pa3BUTUA U
co3aaHnAa KOMJQOPTHbLIX ycroBun Anga obecneyvyeHus XnsHeaeaTernbHOCTU HacerneHus:
* 3eMenbHbIN Hanor - 0% B TevyeHne 10 neT

* Hanor Ha nmyllecTtBo - 0% B TeyeHne 10 neT

* bepepanbHad YacTb Hanora Ha NnpudbISb - 0% B TeveHue 10 net

* pernoHanbHas YacTb Hasnora Ha npudbbinb - 1-5 roabl He bonee 5%

* B3HOCbI BO BHEDOIOOKETHbIE dooHAbI - 7.6% B TedyeHne 10 nert

doHA pa3BUTMS MOHOropoaoB PpMHaAHCUPYET pa3BUTME MOHOropoadoB C Hanboree
CITOXKHOWM couunarnbHO-3KoOHOMU4Yeckon cutyaumen. 13 319 moHoropoaos B Poccun

Taknmm cuyutarotca 100 B 30 cybbekTtax dpeaepaunn. Yxxe cosgaHo 17 TOCIP.
http://xn--80afd4affbbat.xn--p1ai/work/products/project-office/toser/#
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NMHaycTpuanbHbIe NapKn

[Mlognporpamma «MHOycTpuanbHble napku» yteepxaeHa [NIMNP® Ne328 ot

15.04.2014, onpependeT cneagyoline 3agayu:

* pa3paboTka n peannsaums mep CTUMynuMpoBaHus MHBECTULMU B CO3aHNE U
pa3BUTUE COBPEMEHHOM NPON3BOACTBEHHOWN MHMPPACTPYKTYPb

* MIpUBIie4YeHUe NnepeaoBbIX TEXHONOMMU N NepeoBOro MeXxayHapoaHoro onbITa
co34aHunA N Pa3BUTUA NMHOYCTPUAnbHbIX NAPKOB

* COBEpPLUEHCTBOBAHNE MEXAHN3MOB YaCTHO-rocygapCcTBeHHOro napTHepcTBa npu
co34aHUN N pasBUTUN MHAOYCTPUArbHbIX NAPKOB

* COOENCTBMNE CO30aHNI0 BbICOKONMPOU3BOAUTENbHbIX pabo4Yux MecT Ha
npeanpuUATUAX, OCYLLLECTBASAIOLWNX OeATENBHOCTb B MHAYCTPUArbHbIX NapKax

B 2020 roay nomkHbl dyHKUMOHMpPOoBATL 127 nHAYCTpUanbHbIX NapKOB.

[MpenmyuwiecTBa: rotoBast KOMNMeKcHaa MHAPPaCTPYKTypa, HanoroBble U apeHaHble

NbroTbl, HN3Kaa agMUHUCTpPATUBHAA Harpyska, BbICOKMN MHTEPEC MHBECTOPOB.

http://minpromtorg.gov.ru/activities/regions/infra/ind_park/

http://base.garant.ru/70643464/
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MHCTVITyTbI MHHOBAUWOHHOIO Pa3BUTUNA

1. Poccunckaa seHvypHasa komnaHua (PBK) — cosgaHmne goyepHUX BEHYYPHbIX
OTpacrieBbIX U pernoHanbHbIX POHAO0B 1 KOMMaHUN

2. AO «<MUP» - pnHaHcnpoBaHME NHHOBALIMOHHbBIX MPOEKTOB U MPOEKTOB MO
MoaepHu3auun nponssoactea cyovekrtos MCI'

3. NMpoekTHbIn ochpuc HTU - peanunsauuns HaumoHanbHOU TEXHONMOMMMYECKOU MHULIMATUBSI

4. AreHTCTBO No TexHomnorndyeckomy passutuio (ATP) — cogencrTene TeXHOMOrM4YeCcKoun
ModepHU3aLUmnM MUPOBOIO YPOBHS

5. 'pynna POCHAHO — nHBectuunn B NpoeKkTbl B cdpepe HaHoTexHonornm, oo 50%
CTOMMOCTU NpoekTa, Ao 10 neTt

6. ®oHA CKONMKOBO - KOMMIIEKCHbIN TEpPUTOPUAanbHbI MHHOBALMOHHbBIW KIacTep

/. ®oHp BOb-NUHHOBauuu - prHaHcmpoBaHme npoektoB ®oHaa « CKOMKOBO»

8. DoHA coaencTBma MHHoBaunam — cyocuaunm ao 20 mnH pyo.

9. ®PUWN — BeH4YypHbIN poHA Anda IT-ctapTanos, nisectuumnm Ao 300 mnH pyo.

10. Poccunnckmnn ooHa doyHaameHTanbHbIX nccnegosannm (PO®@PWU) — brogkeTHble rpaHThl
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PBK

Poccunckast BEeH4ypHaa KoMnaHusa — rocygapcTBeHHbIN (poHA AO0YEPHUX
BEHYYPHbIX OTpacrieBbIX, perMmoHanbHbIX U 3apybexHbiX hoHAaoB. 3agava:
obecneyvyeHne nugepcrtBa Poccun Ha rnodanbHOM TEXHONMOMMYECKOM PbIHKE.
[MpuopuTteT: MHPOPMALMNOHHBLIE TEXHONOINU, UHTEPHET TEXHOSIOMNN U

CepBUCHI, MPOMBbILLIEHHOCTb, 9HEPreTukKa, ANEeKTPOHNKa, MeanumHa, 34paBooOXpaHeEHNE

[MpoaykToBbIN nopTdenb PBK:

* Kraccuyeckne BeH4yypHble ooHAb!

* OOHAbI paHHEN CTaaun NoAOEPKKA

* OOHAbI MONOAbIX YNPaBNALLNX

* POHAbI NO3QHUX CTaAUN NOOOEPKKU

* KOpnopaTuBHbIE POHAbI

* 3apybeXxHble BEHYYpPHblE POHALI

PopmMbl godvepHux ctpykrtyp: 3l1NObI, obwectea YK MIHpadpoHa, NHBECTULIMOHHBLIE
TOoBapwuLLecTBa, PoHabl 3apydexxHON OPUCONKLINN.

CospaHo 27 doHaoB, nuBectuunmn PBK — 27 mnpg py6., B paboTte 202 npoekTa.
https://www.rvc.ru/investments/
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AO «MUP»

AO «MopaepHunsauna NNHHoBaLun Pa3Butne» OoCyLLECTBMAET ynpaBrieHune
nmyuwiecteoM 3IMMUDoB OONTOCPOYHbIX NPAMBIX MHBECTULNIA:

* hHaHCUpoBaHMEe MHHOBALMOHHLIX MPOEKTOB U NPOEKTOB N0 MoAepHU3auunu
nponsBoacTtBa cyobekTtoB MCI1 Ha Tepputopun Poccun

* IPUOPUTETHDbIE OTPACIIN. MALLMHOCTPOEHNE, obpabaTbiBaloLLME
NPOM3BOACTBA, arponpom, CTPOUTENbLCTBO, aBMaCTpoeHne, npmbopocTpoeHne, bnoT
eXHOSI0rmmn, UHPOPMaLMOHHbIE TEXHOMNOMMKN, 3KOSOrns, yTUnn3aumsa oTXo40B

* B NPUOPUTETHOM NopsaakKe paccMaTpuBalOTCA MPOEKTHI, MOny4vnBLUNE
noaaepxky Kopnopauum MCI'1, MCI'1 baHka, y4yactHukoB HI C, rocyaapCTBEHHbIX
MHCTUTYTOB Pa3BUTUA U PErMOHANbHbIX U MyHULUMNANbHbIX OpPraHoOB BNacTu

* puHaHcupoBaHue cyobektoB MCI1: goneBoe — Yepes NoKynky gonen (akumm);
AOoriroBoe — rnocpeacTBomM Bbligavyn MHBECTULIMOHHBLIX 3aUMOB; ME3OHUHHOE —
KOMOWHMPOBaAHHOE AONEBOE N OONroBoe pnHaHCMpPOBaAHNE

* NNIAHNPYEMBLIN CPOK UHBECTULIMU B NPOEKT — 3-5 neT
https://fundmir.ru/
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ATP

AreHTCTBO NO TEXHOJIOrMYECKOMY pa3BUTUIO — COOEUCTBUE POCCUNCKUM NpeanpuaTuam
BO BHeAPEeHNUU TEXHOJTONMYeCKUX peLeHMU MUPOBOIro YPOBHSA C LIENbIO AOCTUXEHUS
MeXayHapoaHOW KOHKYPEHTOCMNOCOOHOCTM OTEYECTBEHHOM NPOAYKLINN:

* aHanN3 NPon3BOACTBEHHOMN CUCTEMbI NPeanpUATUS

* pa3paboTka NPOoaYyKTOBOW CTpaTErnm

* KOHLIENTYanbHOE NPOEKTUPOBaHNE MOAEPHMN3aLNN

e arperaymsa cnpoca no NpoeKkTy TEXHONOrM4Yeckon MmoaepHmu3aLmnun

* MOUCK TEXHOMNOIMYECKOro peLeHna U NapTHEPOB NO ero peanmsaunn

* y4YacTMe B NOAroToBKe cOeNKU Nno TpaHcdepy TeXHOOornm

* y4yacTme B NOAroToBke MHBECTULIMOHHOIO NPOEKTa

* MOA0Op Mep rocyaapCTBEHHOW NOAAEPXKKMN NPOEKTA

* COOENCTBUE B opraHmnsaumm douHaHCUPOBaAHUSA MPOEKTAa

* TEXHOJIOrn4yeckaqa akcnepTnaa npoekrta MmoaepHusaum npegnpuaTtmg

* NpoABMXXeHME co3aaHHbIX TEXHOMNOIMN N KOMMEeTEHLU NI

[IpuopuTeT: HECbIpbEeBbLIE NPOU3BOACTBEHHbLIE U HAYKOEMKUe oTpacrin 9KOHOMUKN.
http://www.tech-agency.org/services/
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doHa CKONKoBO

®oHp CkonkoBo peanuisyeTt [poekT pa3sutusa LleHTpa pa3paboTkm n kommepumanmsaymm
HOBbIX TEXHONOMMM (MHHOBALMOHHbIN KNacTep). TepputopmnanbHas UHPPACTPYKTypa U
MeXaHW3Mbl B3anMoaencTBums y4acTHMKOB [poekTa obpasyoT dkocuctemy CKOSKOBO.
3agava: popMmpoBaHNE CUCTEMbI B1IaronpPUATHbLIX YCNOBUU ANAA UHHOBALMOHHOIO
npouecca - y4eHble, KOHCTPYKTOPbI, UHXEeHEePbl U DU3HECMEHbLI U YY4aCTHUKA
obpasoBaTeribHbIX NPOEKTOB OyAyT paboTtaTb Ha4 co3gaHUEM KOHKYPEHTOCMNOCOOHbIX
HayKoeMKnx pa3pabdboToK MMPOBOIro YPOBHA B NATU NMPUOPUTETHLIX HanpaBneHUsX:

* 3HEProddPPEKTUBHOCTL N dHeprocobepexeHmne (O3 T)

* gaepHble TexHonorun (AT)

* KOCMUYECKMe TexHonornm n tenekoMmmyHukaumm (KTuTK)

* buomegunumnHckmne TexHonorun (bMT)

* CTpaTErnyeckme KOMNbITEPHbIE TEXHONOMMM N NporpaMmmHoe obecneveHune (UT)
http://sk.ru/foundation/about/

PoHpg BOb-NHHOBauuu - puHaHcmnpoBaHue npoektoB PoHaa « CKOMKOBO»
http://veb.ventures/
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doHO coaencTBUA MHHOBaALUUAM

doHAa cogencTBmsa pa3BUTUO MarnblX OPM NPeanpuUATUA B Hay4YHO-TEXHNYECKON

cdoepe nNpenocTaBnsdeT rpaHTbl HAa peann3aunto NporpamMmm:

* YMHUK - nogaepka KoMmMmep4yeckn OpueHTUpPOBaHHbIX HAYy4YHO-TEXHUYECKUX
npoekToB MonoAbix nccneposartenen 18-30 net, go 500 TbIC. pyb. HA HUP

* CTapT - co3QaHMe HOBbIX U NoadepKka CyLLEeCTBYOLWMX MarbiX MHHOBALIMOHHbIX
npegnpuatumn MCI1, npo 14 mnH py6. Ha HNOKP n ee kommepumanmsauuto

 KoMMepuuanusauus - paclumpeHmne npom3soacrtesa MHHOBALMOHHOW NPOoAYKLUKU MO
ntoram HNOKP, go 20 mnH pyo0.

* PazButHe -nogaepxxka KoMmrnaHmnm, MMetoLmx onbIT pa3padboTKu 1 npoaax
CODOCTBEHHOU HaykoeMKou npoaykummn, oo 20 MnH py6. Ha BbIMyCK HOBOW NMpoAyKLU K

- Koonepauus - passutne napTHepCcTBa Mexay manbiMyu MHHOBALMOHHLIMW
npeanpuaTUAMN U MHAQYCTPUanbHbIMU NapTHEpaMun, Ao 25 MnH pyo.

* UHTepHauuoHanunsaumsa - NPoekKThl No pa3pabdboTKe N OCBOEHUIO BblMyCcKa HOBbIX
BWUAOB NPOoAYKUUKN C y4acTueM 3apy0beXxXHbIX NapTHEPOB, a TakKXe Nno peannsaymnm
NpPoAYKUNN HA 3apyDeXHbIX pblHKaX, A0 15 MnH pyo.

http://fasie.ru/programs/
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d®oHa OPPUN

OoHA pa3BUTUSA UHTEPHET-UHULUMATUB — BeHYYPHbIU boHA Ana IT-ctapTanoB
OCYLLECTBMAET OTOOP MPOEKTOB B CTPATENMYECKNX OTPACIAX NO KPUTEPUAM
* MpoekTbl B cdepe IT, NHTepHET n/mnm mobunbHbIX TEXHOIOTNN

* HanNu4Yne MVP n npogax npoaykumu

* MoaTBepXXaeHHasa busHec-MmoOenb

* peHTabernbHOCTbL OM3Heca

* BO3MOXXHOCTb YINny4lleHUA nokasaTtenen

* MacwtTabupyemocTb bM3Heca

* BO3MOXXHOCTb A4 MeXXayHapoAHOW 3KCNaHCUmn

* Hann4ymne BapmaHToB AN Bbixoga ®oHOa 13 NPoeEKTA.

ObbeM MHBECTULMUIA:

v’ ctapma Pre-seed - oo 2,5 MmnH. pyo.

v’ ctagua Seed — oo 25 MnH. pyo.

v’ cTagua pocTta — 40 324 MnH. pyo.

https://www.Iidf.ru/fond/investment/



https://www.iidf.ru/fond/investment/

CoseTt Tl P® no douHaHCcOBO-NPOMbILLITIEHHOU N UHBECTULLIMOHHOW MOJSIUTUKE

CoBEeT COBMECTHO C AenapTtameHTamu n godyepHumm ctpyktypamm TI1IN Poccum v BO
B3aMMOOEWUCTBUN C permoHanbHbIMK NnanatamMmmy OCcyLlecTBNAeT CoaenucTBme:

* B MOAroToBKe, NPOABMXEHUN N peann3auum MHBECTULMOHHbLIX U UHHOBALMOHHbIX
NPOEKTOB N NPOEKTOB PEKOHCTPYKLUMN, MOOEPHU3ALIUN U NEPEBOOPYKEHUS

* B pa3paboTke 1 peanu3aunmn OOPOXHOU KapTbl padboTbl C MHCTUTYTaMM Pa3BUTUSA U
KpeanTHO-(OUHaAHCOBLIMU OpraHn3aumMamMmm 1 UCrnosrib30BaHUA CUCTEMbI MEP NOAAEPKKA

* B OpraHu3auuu npuBried4eHnsa puHaHCUpoBaHUA N3 Hanboree onTUMarbHbIX
MCTOYHUKOB N C UCNONb30BaHNEM 3P PEKTUBHBLIX PUHAHCOBbLIX MHCTPYMEHTOB

* B UHPOPMALMOHHO-aHANIUTUYECKOM U KOHCANITUHroBOM obecne4vyeHmnun paspadboTky u
peannsaymm NHBECTULMOHHBLIX U UHHOBALIMOHHbIX NPOEKTOB

* B NPeacTaBliEHNN MHTEPECOB NPeanpuaTnnN B doegepanbHbiX roCyaapCTBEHHbIX OpraHax u
MHCTUTYTaX Pa3BUTUA, KpeOUTHbIX, PUHAHCOBbLIX N MUHBECTULIMOHHbLIX OpraHmn3aLnuax
https://uslugi.tpprf.ru/ru/services/priviechenie investitsiy-s275/
http://tpprf.ru/ru/interaction/committee/komfin/
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Ctpyktypa CoBeTta no (ouHaHCOBO-NMPOMBbILLIEHHON N UHBECTNOJIUTUKE

 Komucecma no MOHETApHOWU NONUTUKE

« Komuceuma no KpeguTHOMY PbIHKY

* Komucecuma no poHOOBOMY PbIHKY U MUHBECTULIMAM

* Komuceuma no MHCTUTYyUMOHanbHbIM U MUHQPACTPYKTYPHbLIM MHBECTULNAM
* Komuccuma no rocygapCTBeHHbIM nporpaMmmam U MHCTUTYTam pas3BUTUSA

* Komuccuma no kopnopaTtuBHbIM PMHAHCaM

» Komuccus no sonpocam donHaHcmpoBaHua MCI'

* Komunccusa no undppoBbiM PUHAHCOBLIM TEXHOMNOTNAM

» Komuncema no MHHOBaALMOHHbLIM U BEHYYPHBLIM NMPOeEKTaMm

« Komuccuga no pasBuUTUIO permoHanbHbIX MHBECTULN U PUHAHCOBBLIX MHCTUTYTOB
* Komuccmna no MHOCTpaHHbIM MHBECTULMAM

» Komucecunsa no pmHaHcoBon 6€30nacHOCTU U TPaMOTHOCTMU

* [logkoMMUTET NO NU3NHTY

e DKCNEPTHbLIN COBET MO MHBECTULIMOHHBLIM MPOEKTaM
(NMpOEeKTHbIN odouc - http://www.uf-K.ru/)
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bnarogapto 3a BHMMaHue!

Bnaanmup Namsa

[Tpencepatenb Coeta Tl Poccun

Nno doHaHCOBO-NPOMbILLNIEHHOWN N UHBECTULMUOHHOW NONMUTUKE,

[TapTHep rpynnbl MHBECTULIMOHHO-KOHCANMTUHIOBbLIX KOMMNAaHWUN,
YNONMHOMOYEHHbIN NO 3alinuTe y4acTHUKOB MHBECTULMOHHOW OeATENbHOCTH,
KaHAuAaT 3KOHOMUYECKMX U Iopnanyveckmnx Hayk

Gamza.VA@tpprf.ru
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